
MINUTES OF THE 2019 ANNUAL MEETING 
OF THE MEMBERSHIP OF 

ALTAONE FEDERAL CREDIT UNION 
 
 
The Chairman of the Board of Directors, Dr. Dave Ostash, called the 71ST Annual Meeting of 
AltaOne Federal Credit Union to order at 5:32 p.m. on Wednesday April 10, 2019. Dr. Ostash next 
acknowledged colleagues starting with Vice Chair Ms. Elaine Janson; Treasurer Mr. Don 
Cortichiato, Secretary Ms. Margie Hannon, Board Member Mr. Jay Chun, Board Member Ms. 
Nancy Hodge, and Board Member Mr. Bill Farris. The Annual Report of 2018 was provided to 
members as a handout.  
 
Pledge to the Flag 
All staff, volunteer’s, and member’s in attendance turned to the United States flag and conducted 
the Pledge of Allegiance.  
 
Approval of the 2018 Annual Meeting Minutes 
Dr. Ostash called for a vote to approve the 2018 Annual Meeting Minutes. Ms. Elaine Janson 
made a motion to approve the 2018 minutes and Mr. Cortichiato 2nded the motion. The 2018 
minutes were unanimously approved.  
 
Treasurer’s Report  
Mr. Cortichiato reported on AltaOne’s financial performance. Mr. Cortichiato reported that the 
credit union’s financial performance remained strong in 2018. It was reported that the credit 
union has increased its net worth ratio as planned while maintaining its standing as a well-
capitalized, safe and sound community financial cooperative. Mr. Cortichiato reported that 
AltaOne’s Board of Directors, Management, and staff were committed as always to the fiscal 
responsibility and effective risk management that would ensure a prosperous future for the 
credit union. 
 
Chairman’s Report 
Dr. Ostash reported that the Board of Director’s focus in 2018 was to ensure that the 
management and credit union performance were conducted in a safe and sound manner. Dr. 
Ostash reported that AltaOne’s financials were reviewed several times by its regulators and by 
its internal auditors and the credit union continued to maintain a “good” regulatory rating with 
respect to its management and a “sound” rating with respect to its Capital, Liquidity, and Assets. 
Dr. Ostash mentioned that Board of Directors in 2019 continues to be trained and is working to 
obtain certifications for being credit union volunteers. Dr. Ostash expressed his appreciation for 
Ms. Easley’s leadership and focus on recommitting the credit union to its “Service Roots” and 
continued community involvement. Dr. Ostash closed by thanking the member’s, staff, and Board 
of Directors while at the same time reaffirming his confidence in AltaOne’s management’s vision 
for the future of the credit union. 
 
 



Supervisory Committee Chairman Report 
Mr. Alexander reported that the Supervisory Committee’s purpose is to provide an ongoing 
independent assessment of AltaOne’s operations to verify that your credit union sufficiently 
protects itself from all types of risk, complies with all regulatory and Board mandates, and 
conducts credit union business with the highest level of ethical practices. Mr. Alexander reported 
that as part of their independent assessment, the Supervisory Committee contracted to have the 
financials of AltaOne audited by an independent CPA firm for 2018.  
 
President and CEO Report 
 
Ms. Easley reported on the overall financial statistics for 2018. Ms. Easley reported that AltaOne 
helped 160 families get into new homes in 2018. It was reported that AltaOne welcomed 3,999 
new members to the credit union in 2018. Ms. Easley reported that in 2018 a major focus of the 
credit union was on financial and overall fitness. It was explained that in 2018 the credit union 
partnered with many businesses to further develop community relations and that the work 
continues in 2019. Ms. Easley reported that member service continues to be one of the primary 
initiatives and that there are some exciting projects on the horizon. Ms. Easley closed by 
reporting that the credit union remains strong and thanked Dr. Ostash for his support and 
volunteer services.  
 
Elections 
With no opposing candidate’s the incumbents coming in can be assumed and continue in service. 
Dr. Ostash called for a vote on Ms. Hodge and Mr. Chun and both incumbents were unanimously 
approved for another three-year term. 
 
Adjournment   
There being no further business to conduct at this annual membership meeting, Mr. Ostash called 
for adjourning the meeting. A motion was made and seconded to adjourn the 2019 Annual 
Meeting of the Membership. The motion was approved by a favorable voice vote. Mr. Ostash 
thanked everyone for attending this 71st annual membership meeting of AltaOne. Dr. Ostash 
adjourned the meeting at 5:46 pm. 
 

 

Margie Hannon, Board Chair 

 

Shirley Kennedy, Secretary 

 

Recorded by: Roman Alaniz, Executive Administrator 
 


